ECON

Boyd

Chapter 5 Test Prep

*Make sure to know the definitions of the following vocabulary for the Chapter 5 Test.

diminishing marginal returns

elasticity of supply

excise tax

increasing marginal returns

law of supply

marginal cost

marginal product of labor

marginal revenue

market supply curve

market supply schedule

quantity supplied

regulation

subsidy

supply curve

supply schedule

total cost

variable

variable cost

No multiple choice questions.

